IRISH CHURCH FUNDS. 


RETURN to on Order of the Honourable The House of Commons, 
dated 27 February 1882 j —for, 


RETURN “ showing the. Financial Position of the Irish Church 
Temporalities Commission, now represented by the Irish Land 
Commission.” 


(itfr. Gilson.) 


Ordered, by 


, 53 * 


The House of Commons, to be Printed, 

24 April 1882. 
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RETURN RELATING TO IRISH CHURCH FUNDS. 


RETURN stowing the Financial Position of the Irish CnuRCH Temporalities 
Commission, now represented by the Irish Land Commission. 


I. — The Inqome of the iRisn Church Fund iB estimated as follows: — 


YEAR. 

Tithe 

Rent- charge 
Annuities. . 

Land 

Annuities. 

Total 

Terminable 

Income. 

remanent 

Income. 

Total. 

Annuities 
payable 
on Relief 
of Distress 
Loans. 

Total 

Sum Receivable. 



£. ». 

di 

&. i. 

i. 

£. ». 

d. 

£. 

4 , 

d. 

£. s. 

d. 

£. 


1882 ■ 


183,103 18 

1 

89,738 8 

8 

272,842 6 

» 

293, 4G5 

- 


666,297 6 

9 

G,000* 

572,297 6 9 

1883 • 


182,822 1 

6 

86,808 3 10 

268, C30 5 

3 

293,455 

- 


562,085 6 

3 

40,000. 

002,085 6 3 

1884 • 


181,699 2 

- 

80,147 8 

6 

261,846 10 

6 

293,466 

- 

- 

555,301 10 

G 

61,000* 

GOG, 301 10 6 

1885 • 


181,340 9 

8 

76,467 4 

6 

267,797 14 

2 

293,465 

- 

- 

551,252 14 

2 

56,000 

000,262 14 2 

1886 • 


181,314 7 

- 

75,439 4 

6 

266,753 11 

6 

293,465 

- 

- 

560,208 11 

0 

5S.000 

008,208 11 6 

1887 • 


181,284 17 

9 

73,233 9 

6 

254,518 7 

3 

293,455 

- 

- 

547,973 7 

8 

58, 000 

605,973 7 3 

1888 - 


181,013 5 11 

69,226 10 

- 

250,238 16 11 

293,465 

- 

- 

543,093 15 

11 

58,000 

001,693 16 11 

1889 - 


180,761 16 

8 

66,765 14 

4 

247,527 11 

- 

293,458 

- 

- 

540,082 11 

- 

58,000 

598,982 11 - 

1890 - 


180,709 18 

4 

64,972 19 

6 

246,682 17 10 

293,455 

- 

- 

639,137 17 

10 

58,000 

697,137 17 10 

1891 - 


180,652 16 

7 

62,664 9 

6 

248,117 6 

1 

293,455 

- 

- 

536,572 6 

1 

68,000 

594,672 6 1 

1892 - 


160,552 16 

7 

62,018 19 

6 

242,571 16 

1 

293,455 

- 

- 

636,026 16 

1 

58,000 

594,026 16 1 

1893 - 


180,426 10 

8 

69,868 6 

2 

240,289 16 10 

293,455 

- 

- 

633,744 10 

10 

58,000 

591,744 16 10 

1894 - 


179,166 2 

6 

58,280 16 

2 

287,430 18 

8 

293,455 

- 

- 

630,891 18 

8 

68,000 

588,891 18 8 

1896 - 


178,958 - 

10 

57,218 16 

2 

230,176 17 

- 

293,458 

- 

- 

620,081 17 

- 

58,000 

087,081 17 - 

1896 - 

- 

178,827 1 

6 

56,623 16 

2 

235,150 17 

8 

293,455 

- 

- 

528,905 17 

8 

58,000 

580,906 17 8 

1897 - 


178,788 14 

- 

53,924 13 

9 

232,713 7 

9 

293,46 G 

- 

- 

626,168 7 

9 

58,000 

584,168 7 9 

1898 - 


178,714 7 

- 

49,625 9 

9 

228,239 16 

9 

203,155 

- 

- 

521,094 16 

9 

88,000 

569,094 16 9 

1899 - 


178, G40 1 

1 

40,2GS 9 

9 

224,908 10 10 

293,466 

- 

- 

518,363 10 

10 

38,000 

566,363 10 10 

1900 - 


178,640 1 

1 

44,494 19 

9 

223,185 - 

10 

293,455 

- 

- 

610,590 - 

10 

38,000 

554,590 - 10 

1901 - 


178,640 1 

1 

44,825 19 

9 

222,906 - 

10 

293,455 

- 

- 

610,421 - 

10 

88,000 

654,421 - 10 

1902 - 


178,640 1 

1 

44,138 9 

9 

222,778 10 10 

293,455 

- 

- 

510,283 10 

10 

38,000 

654,233 10 10 

1903 - 


178,621 12 

7 

43,894 4 

1 

222,515 10 

8 

298,455 

- 

- 

615,070 10 

8 

38,000 

653,970 16 8 

1904 - 


178,407 10 

7 

42,506 6 

7 

220,913 17 

2 

293,456 

- 

- 

614,308 17 

2 

88,000 

652,808 17 2 

1906 • 


178,407 10 

7 

41,036 2 

1 

219,443 12 

8 

293,455 

- 

- 

512,898 12 

8 

38,000 

551,898 12 8 

1906 . 

- 

178,180 13 

1 

36,665 7 

9 

214,746 - 

10 

293,456 

- 

- 

508,201 - 

10 

38,000 

640,201 - 10 

1907 - 


174,828 11 11 

31,847 17 

9 

206,676 9 

8 

293,456 

_ 

_ 

500,131 9 

8 

38,000 

538,181 9 8 

1908 - 


174,756 7 11 

18,477 5 

9 

193,282 18 

8 

298,455 

- 

- 

480,087 13 

8 

38,000 

624, G87 18 8 

1909 - 


174,571 18 

8 

11,120 9 

9 

185,692 8 

5 

298,455 

- 

- 

479,147 8 

5 

38,000 

517,147 8 6 

1910 - 


174,671 18 

8 

7,783 18 

3 

182,365 16 

11 

293,456 

- 

- 

476,810 16 

11 

38,000 

513,810 16 11 

1911 - 


174,571 18 

8 

828 10 

1 

176,400 8 

9 

293,465 

- 

- 

408,865 8 

9 

38,000 

506,855 8 9 

1912 - 


174,671 4 

4 



174,571 4 

4 

293,455 

_ 

- 

408,020 4 

4 

38,000 

DOC, 026 4 4 

1913 - 


174,671 4 

4 



174,571 4 

4 

298,455 

- 

- 

4G8.026 4 

4 

38,000 

506,026 4 4 

1914 ■ 


174,687 15 

8 



174,637 16 

8 

293,455 

- 

- 

407,992 16 

8 

88,000 

505,992 15 8 

1915 . 

- 

174,537 15 

8 



174,637 16 

8 

293,455 

- 

- 

407,992 16 

8 

iJS.OOO 

505,992 15 8 

1916 - 


174,533 - 

6 



174,533 - 

6 

293,455 

- 

_ 

407,988 - 

0 

38,000 

505,988 - 6 

1917 - 


174,633 - 

6 



174,538 - 

6 

293,455 

- 

_ 

407,988 - 

6 

34.000 

501,988 - 6 

1918 - 


174,533 - 

6 



174,533 - 

6 

293,455 

_ 

_ 

407,088 - 

6 

13,000 

480,988 - 6 

1910 - 


174,473 12 

9 



174,473 12 

9 

293,455 

_ 

_ 

407,028 12 

9 

7,000 

47-1,928 12 9 

1920 - 

- 

174,473 12 

9 

- 


174,473 12 

9 

293,465 

- 

_ 

.407,928 12 

9 

3,000 

470,928 12 9 

1921 - 

- 

174,473 12 

9 



174,473 12 

0 

293,466 

_ 

_ 

4C7.928 12 

9 

. 

467,928 12 9 

1922 - 


174,473 12 

9 



174,473 12 

9 

293,466 

- 

_ 

467,928 12 

9 


467,928 12 9 

1023 • 

- 

174,473 12 

9 



174,478 12 

9 

298,456 

- 

_ 

407,928 12 

9 

. 

467,928 12 9 

1924 - 

- 

134,829 - 

2 



134,829 - 

2 

293,455 

_ 

_ 

428,284 - 

2 

. 

428,284 - 2 

1925 - 

- 

83,486 13 

5 



83,486 13 

5 

203,455 

_ 

_ 

376,941 13 

6 

. 

376,941 13 6 

1926 - 

- 

44,035 4 

7 



44,035 4 

7 

293,455 

_ 

_ 

837,490 4 

7 


937,490 4 7 

1927 - 

- 

83,470 7 

6 



83,470 7 

5 

293,456 

_ 

_ 

326,926 7 

5 


326,025 7 6 

1928 - 

- 

26,202 12 10 



26,202 12 10 

293,455 

_ 

_ 

819,667 12 

10 


319,657 12 10 

1920 - 

- 

19,519 4 10 



19,519 4 10 

298,466 

_ 

_ 

312,974 4 

10 

. 

312,974 4 10 

1930 - 

- 

15,652 17 

1 



16,562 17 

1 

293,466 

_ 

_ 

309,007 17 

1 

. 

309,007 17 1 

1931 - 


705 6 

5 



706 6 

5 

203,456 

_ 

_ 

294,160 6 

5 


294,160 6 5 

1932 and subs 

queut years 


- 




298,455 

- 

- 

298,466 - 

- 

- 

293,456 - " 







* Ap proximo 

£. 
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RETURN RELATING TO IRISH CHURCH FUNDS. 
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The foregoing figures bIiow the spins which will fall due in each year. It is, of course 
impossible, to estimate the sums which, though due, may not be received during so Ion* 
a period of time. At the closing of the Account for each of the last four years, the 
total arrears stood as follows : — 


.1878. 

1870. 

1880. • 

1881. 

£. 

£. 

£. . 

£. 

161,000 

ICO, 000 

180,000 

1 

• 200,000 


* Estimated. 


II. — Present Charge on the Irish Church Fund. 


1. Surviving Charges of the Irish Church and Charges of Management: 

£. 

Life Annuities, Commutation of Annuities, Building Charges, Ac. - 

29,000 

Rates and Taxes 


22,000 

Charges of Management - 


10,500 

Total 

- - - £. 

6 1,500 (a) 

2. Debts due to tho National Debt Commissioners : 

£. 


Annuity expiring 1005 ------- 

295,704 


Interest at 3£ per oent. on a debt of 600,000/. borrowed for 
Church purposes 

17,500 (b) 


Interest at 3£ per cent, on 1,200,000/. advanced under the 
Relief of Distress Acts - - - - - 

42,000 (c) 

855,204 

3. Public Services : 

Interest at 3 per cent on 1,306,000 Z. for National School 
Teachers Pensions ------- 

39,000 


Interest at 8£ per cent on 1,000,000 /. for Intermediate 
Education - -- -- -- - 

33,600 (</) 


Annual Chargo for tho Royal University - - - 

20,000 

91,500 

608,204 

Total 

- - - £. 


(a) The surviving charges of tho Irish Church will gradually diminish. 

(i) Under present arrangemonts this dobt of 600,000 /. is to be repaid by 1891-92. 

(c) It is understood that 1,400,000 /. will be required under the Relief of Distress Acts. Up to 
the present timo 1,200,0001. only has been advanced. 200,000 L, part of this debt, has to e 
repaid within 17 years from 1880, and the remainder within 26 years from 1880-81. It shonia 
added that when the full sum of 1,400,000 /. has been advanced, the interest payable out ot tne 
fund will be increased from 42,000 /. to 49,000 L 

( d ) Under present arrangements, 1,000,000 Z., appropriated to Intermediate Education, is 
redeemable within 18 years from 1870. 


It will thus be seen that the present charge on the fund is 508,204 1, which wil 
increased to 515,204/. when the full charge of interest on the Relief of Distress Doan 
comes into course of payment ; on the other hand, the remaining Church charges, now 
stated at 29,000 /. a year, will gradually diminish. 

But the present arrangements require that the debts of 500,000 1. (note b), 1,400,000 1. 
(note c), and 1,000,000 (note d), should be repaid by certain dates. If these arra g 
mentB were carried out, a further annual Bum of about 144,000 /. would be P 

the fund, raising the charge to nearly 660,000 /., which it is evident could not be e y 
out of the receipts of the fund as set forth in Part I. of this Return. These 

’53- A 2 
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RETURN RELATING TO 'IRISH CHURCH FUNDS. 


These arrangements were made at different times, and it would be desirable, for the 
sake of simplicity, to revise them even if no fresh charges were to be imposed upon the 
fund ; it will be necessary to revise them if fresh charges are to be so imposed, and the 
following Table re-calculates the statement of existing charges so as to show in a conve- 
nient form the financial effect of such a revision upon the fund. 


1. Surviving Church Charges and CoBt of Management - 

2. Public Services, viz., School Teachers’ Pensions, Intermediate Education, and 

Royal University ----------- 

3. Annual Interest at, 3J per cent, upon the principal sums duo to the National 

Debt Commissioners, on the assumption that the Relief of Distress Advances 
will amount to 1,400,000 /., viz. ; 

I 

£. 

4,774,000 


Balance of Original Church Loan, unredeemed by instal- 
ments of principal, already paid, of the annuity of 205,704 1. 


Further Church Loan 
Relief of Distress - 


Total Debt due to National Debtl _ 
Commissioners - - -j 


600,000 

1,400,000 


Total Charge on the Irish Church Fund, apart from provision for Repayments 
of Debts due by the Fund - -- -- -- -- - 

An additional annual payment of 100,110 l. for 35 years, would pay off a debt of 
0,674,000 1. at 3J per cent, interest - - - - 


Total Charge on the Irish Church Fund, including provision for"l „ 
paying on Debt to National Debt Commissioners by 1017-18 -j * 


£. 

01,500 


380,590 

100,110 


480,700 


This charge of 486,700 1. is an outside charge, because (1) the surviving charges of 
the Church and cost of management will gradually diraiuisn, and t_2) auy surplus of 
receipts over expenditure at the close of the year will be applied to discharge debt, or 
in other words, will accelerate the payment of the debt. 

The following Table compares the total receipts in each year against the charge of 
486,700 L : — 

Irish Church Funds. 


Year. 

Receipts. 

Expenditure. 

Year. 

Receipts. 

Expenditure. 


£. s. d. 

£. 5. d. 


£. s. d. 

£. s. d. 

1882 - 

572,297 0 9 

480,700 - - 

1802 - 

504,020 10 1 

48G,700 - - 

1883 - 

602,085 6 3 

• 480,700 - - 

1893 - 

501,744 10 10 

480,700 - - 

1884 - 

606,301 10 6 

486,700 - - 

1894 - 

688,891 18 8 

480,700 - - 

1885 - 

606,262 14 2 

486,700 - - 

1896 - 

587,081 17 - 

480,700 - - 

1886 - 

608,208 11 6 

480,700 - - 

1890 - 

580,905 17 8 

480,700 - - 

1887 - 

005,073 7 3 

480,700 - - 

1897 - 

584,108 7 0 

486,700 - - 

1888 - 

001,693 15 11 

486,700 - - 

1898 - 

559,094 16 9 

480,700 - - 

1889 - 

598,982 11 - 

486,700 - - 

1899 - 

550,303 10 10 

486,700 - - 

1890 - 

607,137 17 10 

480,700 - - 

1900 - 

554,590 - 10 

486,700 - - 

1891 - 

594,572 6 1 

480,700 - - 





Up 
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Up to the year 1900 no attempt is made to allow for decrease in the surviving church 
charges, and in charges of management. From 1900, this head of charge is diminished 
by about half, not as an accurate valuation, but aa a rough approximation to the probable 
fact. On that supposition, the receipts and expenditure during the next 18 yearB will 
compare as follows : — 


Year. 

Receipts. 

Expenditure. 

Year. 

Receipts. 

Expenditure. 


£. a. tl. 

£. a. (1. 


£. s. d. 

£. j. d. 

1001 - 

554,421 - 10 

450,700 - - 

1010 - 

013,810 10 11 

400,700 - - 

1002 - 

554,233 10 10 

400,700 - - 

1011 - 

600,855 8 0 

450,700 - - 

1003 - 

553,070 10 8 

400,700 - - 

1012 - 

000,020 4 4 

466,700 - - 

1904 - 

002,308 17 2 

450,700 - - 

1013 - 

000,020 4 4 

460,700 - - 

1005 - 

000,808 12 8 

400,700 - - 

1014 - 

005,902 16 8 

466,700 - - 

1900 - 

040,201 - 10 

450,700 - - 

1015 - 

605,002 16 8 

456,700 - - 

1007 - 

538,131 0 8 

460)700 - - 

1010 - 

000,088 - 0 

400,700 - - 

1008 - 

524,087 13 8 

400,700 - - 

1017 - 

501,088 - 0 

466,700 - - 

1909 - 

017,147 8 G 

450,700 - - 

1Q1H - 

480,088 - 0 

466,700 - - 


The difference between the two columns shows the margin left; (1) for non-receipt; 
(2) for increased charges. When the year 1919 is reached there will remain only the 
charges of management, the charge of public services now on the fund, and also of any 
further charges which may be imposed upon it, and the surplus will bo available for pay- 
ing off the National School Teachers’ Fund, 1,300,000 1 . ; the Intermediate Education 
Fund, 1,000,000 L ; and the capital value of the annuity of 20,000 l. now payable to the 
Royal University, say 600,000 l . ; as also the capital of any further charges which may 
have been imposed upon the Fund. 


Treasury Chambers,! 
4 April 1882. / 


R. R. W. LIN GEN. 


153- 
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IRISH CHURCH FUNDS. 


RETURN showing the Fraiscui. Position of 
the Irish Church Tsmpoiulitus Cohmis- 

Comnsnu. F * 


(Mr. Giiim.) 
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